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Graphics of Capesize Vessels




Baltic Dry Index- back to 1985

Baltic Exchange Dry Index
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Capesize Bulk Carriers

Baltic Exchange Capesize Index
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Panamax Bulk Carriers

Baltic Exchange Panamax Index

rﬁ@

F17 103




General Comments

 Shipping RATES in the context of
drybulk are completely unregulated,
determination by supply and demand

« Other aspects, eg safety, security, are
regulated by international laws

 Very volatile, more so than most
commodities




General Comments

Supply- takes several years from the
time of placing an order until vessel
actually delivered

Supply- once the vessel is built,
economic useful life Is 20 — 25 years

Demand- can adjust very rapidly, subject
to extreme fits and starts, example- ore
buying behaviors, grain export behaviors




Drybulk and Capesize Overview

Source is Drewry Shipping Consultants  http://www.drewry.co.uk
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Demand Side Overview

Source is Drewry Shipping Consultants  http://www.drewry.co.uk

Tabis 2.1 Dry bulk seabome trade (million tonnes)
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Supply Side Overview

Source is Drewry Shipping Consultants  http://www.drewry.co.uk

Delivery typically 24 — 36 months after
Takis 3.8 Dry bulk deliveries D00 dwt) \

ordering
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Any guestions?

Contact information:

bdpl Consulting Ltd
http://www.conconnect.com
bdpl@conconnect.com
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